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% : /
:DVVHUYHUVRUJXQJ�LQ�:LW]KHOGHQ 

*DVWEHLWUDJ�GHV�:YY 

'HU�:DVVHUYHUVRUJXQJVYHUHLQ�:LW]KHOGHQ�H�9��ZXU�
GH� DP� ���� $XJXVW� ����� DOV� 6HOEVWKLOIHHLQULFKWXQJ� I�U�
GLH�%�UJHULQQHQ�XQG�%�UJHU�GHV�2UWHV�:LW]KHOGHQ�JH�
JU�QGHW�� (U� EHVWDQG� DXV� ��� 0LWJOLHGHUQ� GHU� 2UWVWHLOH�
:LW]KHOGHQ��)HOG�XQG�1�VHQK|IHQ��'D�QXU�GLH�(LJHQW��
PHU� HLQHV� +DXVHV� 0LWJOLHG� ZHUGHQ� NRQQWHQ�� ZXUGHQ�
DOVR�FD������(LQZRKQHU�PLW�:DVVHU�YHUVRUJW� 
 
:DVVHUYHUVRUJXQJ�GXUFK�%UXQQHQ�UHLFKWH�GDPDOV�QLFKW�
PHKU� DXV� XQG� GD� HLQ]HOQH� %�UJHULQQHQ� XQG� %�UJHU�
QLFKW�LQ�GHU�/DJH�ZDUHQ��HLQH�HLJHQH�:DVVHUOHLWXQJ�YRQ�
HLQHU�4XHOOH�]X�LKUHP�+DXV�]X�HUULFKWHQ��VFKORVVHQ�VLFK�
GLH� %�UJHU� GHU� +RI-XQG� 2UWVFKDIWHQ� ]X� 9HUHLQHQ� XQG�
*HQRVVHQVFKDIWHQ� ]XVDPPHQ�� *HPHLQVDP� NRQQWHQ�
QXQ�/HLWXQJHQ�HUULFKWHW��HUZHLWHUW�XQG�JHZDUWHW�ZHUGHQ��
-HGHV� 0LWJOLHG� EH]DKOWH� VHLQHQ� %HLWUDJ� XQG� KDWWH�
6WLPPUHFKW� LQ�GHQ�9HUVDPPOXQJHQ�GHV�9HUHLQV��ZHQQ�
GHU�:DVVHUSUHLV��GLH�1HXDQODJH�HLQHU�/HLWXQJ�RGHU�5H�
SDUDWXUHQ�EHVFKORVVHQ�ZHUGHQ�PXVVWHQ�  
 
'DV� LVW� KHXWH� QRFK� VR� LP� :DVVHUYHUVRUJXQJVYHUHLQ�
:LW]KHOGHQ� H�9��� 'LHVHU� HUVWUHFNW� VLFK� LQ� 1RUG-6�G�
5LFKWXQJ�YRQ�:HUVEDFK�ELV�5DGHUKRI�XQG� LQ�:HVW-2VW�
YRQ�+HUVFKHLG�ELV�%HUQ� 
'LH� 2UWVFKDIWHQ� :ROIVWDOO�2UWK�� .XKOH�+|KVFKHLG� XQG�
.UlKZLQNHO�KDEHQ�MHZHLOV�HLJHQH�*HQRVVHQVFKDIWHQ� 
 
%LV�]XP�-DKU������YHUVRUJWHQ�HLJHQH�4XHOOHQ�GLH�0LW�
JOLHGHU� GHV� :DVVHUYHUVRUJXQJVYHUHLQV� PLW� 7ULQNZDV�
VHU��'DQQ�DEHU�UHLFKWH�GLH�:DVVHUPHQJH�EHVRQGHUV�LQ�
WURFNHQHQ� 6RPPHUPRQDWHQ� QLFKW� PHKU� DXV� XQG� GHU�
9HUHLQ� EHVFKORVV�� VLFK� GHP� :DVVHUYHUVRUJXQJVYHU�
EDQG�5KHLQ-:XSSHU� DQ]XVFKOLH�HQ� XQG� VRPLW�:DVVHU�
DXV�GHU�JUR�HQ�'K�QQWDOVSHUUH�]X�EH]LHKHQ� 
 
'DWHQ�XQG�)DNWHQ 
8PIDQJ�/HLVWXQJ�  
FD�����NP�/HLWXQJVQHW]��FD��������+DXVDQVFKO�VVH��FD��
�������� .XELNPHWHU� YHUNDXIWHV� 7ULQNZDVVHU�-DKU�� FD��
��������¼�%LODQ]VXPPH�-DKU� 
 
2UJDQLVDWLRQ� 
(LJHQVWlQGLJHU�9HUHLQ��QLFKW�JHPHLQQ�W]LJ��PLW�YHUWUDJ�
OLFKHQ� 5HJHOXQJHQ� JHJHQ�EHU� GHU� .RPPXQH�
�KRKHLWOLFKH� $XIJDEH�� XQG� /DQG� �1XW]XQJ� |IIHQWOLFKHQ�
5DXPHV���5HJHOXQJ��.RQWUROOH�XQG�$XIVLFKW�GXUFK�6DW�
]XQJ� XQG�0LWJOLHGHU�� JU|�WHQWHLOV� HKUHQDPWOLFKH� 7lWLJ�
NHLW� GHV� 9RUVWDQGHV� PLW� HUIRUGHUOLFKHP� TXDOLIL]LHUWHQ�
3HUVRQDO� LQ�GHU�*HVFKlIWVVWHOOH� LP�$QJHVWHOOWHQYHUKlOW�
QLV XQG� GHQ� %HWULHEVPLWWHOQ� HLQHV� PRGHUQHQ� 9HUVRU�
JXQJVXQWHUQHKPHQV� 

  
9HUVRUJXQJVQHW]�  
%H]XJ� GHV� 7ULQNZDVVHUV� �EHU� (LQVSHLVXQJVVWHOOHQ� GHV�
5KHLQ-:XSSHU-9HUEDQGHV� �'K�QQ��� V\VWHPDWLVFKH� ,Q�
YHVWLWLRQ� LQ�(UZHLWHUXQJ�XQG�(UQHXHUXQJ��FD���������¼�
-DKU��SHUPDQHQWH�DXWRPDWLVLHUWH�hEHUZDFKXQJ� 
 
3UHLVH�:LUWVFKDIWOLFKNHLW� 
2UJDQLVDWLRQVIRUP�XQG�-=LHOH�HUODXEHQ�HLQH�YHUJOHLFKEDU�
J�QVWLJH�YHUEUDXFKHUIUHXQGOLFKH�3UHLVVWHOOXQJ��HQJH�=X�
VDPPHQDUEHLW�PLW�%DXWUlJHUQ� 
 
.XQGHQRULHQWLHUXQJ�*HPHLQVFKDIWVDUEHLW� 
'HU� :YY� :LW]KHOGHQ� XQWHUVW�W]W� ,QLWLDWLYHQ�3URMHNWH� I�U�
GDV� *HPHLQVFKDIWVOHEHQ� LQ� :LW]KHOGHQ� �UXQG� XP� GHQ�
:DVVHUWXUP��%UXQQHQ�0DUNWSODW]��)HVWH��$XVVWHOOXQJHQ��
6FKXO-�-XJHQGSURMHNWH��� 'LH� 9RUVWDQGVPLWJOLHGHU� VLQG�
$QVSUHFKSDUWQHU � I�U� YLHOH� )UDJHQ� LP� =XVDPPHQKDQJ�
PLW� |IIHQWOLFKHQ� 6HNWRUHQ�� GD� DOWHUQDWLYH� ,QIRUPDWLRQV�
P|JOLFKNHLWHQ� GXUFK� GLH� IRUWVFKUHLWHQGH� )XVLRQLHUXQJ�
UHJLRQDOHU�9HUVRUJXQJVEHWULHEH�YHUORUHQ�JHKHQ� 
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)X�-�XQG�5DGZHJ�+HUVFKHLG�-�2EHUE�VFKHUKRI 

9RQ�)UDQ]�-XQJ 

1DFKJHKDNW 

1HXHV�DXV�GHP�5DW 

YRQ�0DUWLQ�6WHLQKlXVHU 

(QWVFKHLGXQJHQ� XQG� 6WDQG�
SXQNWH� 
 
6FKZLPPEDG� 
*UXQGVlW]OLFK� KDW� VLFK� GLH� %:/� GHQ�
HUIRUGHUOLFKHQ� 1HXEDX� DP� (LFKHUKRI�
JHZ�QVFKW�� 'RUW� KlWWH� HLQ�PRGHUQHV�
.RPELEDG� LQ� GHU� 1lKH� GHV� 6FKXO�
]HQWUXPV� HQWVWHKHQ� N|QQHQ�� 'DV�
IUHLJHZRUGHQH�*HOlQGH�DP�%�VFKHU�
KRI� KlWWH� GDQQ� I�U� HLQH� ]HQWUDOH�
:RKQEHEDXXQJ� ]XU� 9HUI�JXQJ� JH�
VWDQGHQ� 
'XUFK� GLH � EHVWHKHQGHQ� 0HKUKHLWV�
YHUKlOWQLVVH� HQWVFKLHG� VLFK� GHU� 5DW�
GHU�6WDGW� /HLFKOLQJHQ� MHGRFK� I�U� GHQ�
1HXEDX�DP�MHW]LJHQ�6WDQGRUW�  
 
5DWKDXV� 
'DV�MHW]LJH�5DWKDXV�LVW�PDURGH��:H�
GHU�HQWVSULFKW�HV�GHQ�KHXWLJHQ�(QHU�
JLHVWDQGDUGV�� QRFK� LVW� HV� EDUULHUH�
IUHL� � (LQH� /|VXQJ� GLHVHV� 3UREOHPV�
LVW�GULQJHQG�QRWZHQGLJ� 
'LH� %:/� EHI�UZRUWHW� GHQ� 5DWVEH�
VFKOXVV�]XP�1HXEDX�GHV�5DWKDXVHV��
HLQH� 6DQLHUXQJ� GHV� DOWHQ� *HElXGHV�
QDFK�PRGHUQHQ�6WDQGDUGV�LP�ODXIHQ�
GHQ� %HWULHE� KDOWHQ� ZLU� I�U�ZLUWVFKDIW�
OLFK � QLFKW� VLQQYROO�� ELUJW� GLHV� GRFK�
LPPHU� DXFK� XQNDONXOLHUEDUH� 5LVLNHQ��
)HUQHU� OlVVW� VLFK� VR� DXFK� HLQH� =X�
VDPPHQOHJXQJ� DOOHU� ELVKHULJHQ� 9HU�
ZDOWXQJVVWDQGRUWH�XPVHW]HQ� 

1HXEDXJHELHW� 5RPEHUJVZHLKHU�
9HUNHKU� 
=XP� ZLHGHUKROWHQ� 0DOH� ZXUGH� �EHU�
GHQ�$XIVWHOOXQJVEHVFKOXVV�]XP�1HX�
EDXJHELHW� Ã$P� 5RPEHUJVZHLKHUµ� EH�
UDWHQ��/HLGHU�ZLUG�VHLWHQV�GHU�9HUZDO�
WXQJ� XQG� HLQLJHU� DQGHUHU� )UDNWLRQHQ�
GLH� LP� .UHX]XQJVJHELHW� 7URPSHWH�
MHW]W� VFKRQ� DQJHVSDQQWH� 9HUNHKUVVL�
WXDWLRQ�Y|OOLJ�DXVJHEOHQGHW� 
'HVKDOE�KDW�GLH�%:/�JHIRUGHUW��HQG�
OLFK� 0D�QDKPHQ� XP]XVHW]HQ�� GHQ�
9HUNHKUVIOXVV� LP� JHVDPWHQ� 6WDGWJH�
ELHW�]X�YHUEHVVHUQ��:LH�VFKRQ� LQ�XQ�
VHUHU� +DXVKDOWVUHGH� DQJHN�QGLJW��
ZHUGHQ� ZLU� XQVHUH� =XVWLPPXQJ� ]X�
GLHVHP� XQG� ]XN�QIWLJHQ� %DXYRUKD�
EHQ�YRQ�VROFKHQ�0D�QDKPHQ�DEKlQ�
JLJ�PDFKHQ� 
 
)ULHGKRIVDQJHOHJHQKHLWHQ� 
(QGOLFK� ZXUGH� GLH� 1HXIDVVXQJ� GHU�
)ULHGKRIVVDW]XQJ� LP� 5DW� DXFK� PLW�
GHQ� 6WLPPHQ� GHU� %:/� HLQVWLPPLJ�
EHVFKORVVHQ�� 6RPLW� N|QQHQ� GLH� MHW]W�
DXFK�LQ�:LW]KHOGHQ�YRUKDQGHQHQ�.R�
OXPEDULHQ�EHOHJW�ZHUGHQ�  
'HV� :HLWHUHQ� ZLUG� GLH� 3IOHJH� GHU�
NRPPXQDOHQ� )ULHGK|IH� LQ� =XNXQIW�
ZLHGHU� LQ� VWlGWLVFKHU� 9HUDQWZRUWXQJ�
OLHJHQ�� VR�ZLH�EHUHLWV� LQ�GHU�9HUJDQ�
JHQKHLW�PHKUIDFK�YRQ�GHU�%:/�JHIRU�
GHUW� 
 

2IIHQH�*DQ]WDJVVFKXOH� LP�3ULPDU�
EHUHLFK� 
(LQVWLPPLJ� KDW� GHU� 5DW� GHU� 6WDGW�
/HLFKOLQJHQ� EHVFKORVVHQ�� I�U� GDV�
6FKXOMDKU� ���������� ���� 3OlW]H� LQ�
2IIHQHQ�*DQ]WDJVVFKXOHQ� LP�3ULPDU�
EHUHLFK� LP� 6WDGWJHELHW� YRQ� /HLFKOLQ�
JHQ� YRU]XKDOWHQ� XQG� ELV� ]X� ��� ]X�
VlW]OLFKH� 3OlW]H� I�U� GLH� 2IIHQHQ�
*DQ]WDJVVFKXOHQ� �2*6�� LP� 3ULPDU�
EHUHLFK� HLQ]XULFKWHQ�� GLH� HQWVSUH�
FKHQGHQ� $QVFKDIIXQJHQ� ]X� WlWLJHQ�
XQG�)|UGHUPLWWHO�]X�EHDQWUDJHQ� 
 
.DVWUDWLRQVSIOLFKW� I�U� IUHLODXIHQGH�
.DW]HQ� 
'HU� $QWUDJ� GHU� /HLFKOLQJHU� 7LHUKLOIH�
]XU� .DVWUDWLRQV-� XQG� .HQQ]HLFK�
QXQJVSIOLFKW� IUHLODXIHQGHU� .DW]HQ�
ZLUG�YRQ�GHU�%:/�DXVGU�FNOLFK�XQWHU�
VW�W]W�� /HLGHU�HQWVFKLHG�VLFK�KLHU�GHU�
5DW�PHKUKHLWOLFK�GLHVHQ�]X�YHUWDJHQ��
XP�$OWHUQDWLYHQ�]X�SU�IHQ��:LU�EHI�U�
ZRUWHQ� MHGRFK� ZHLWHUKLQ� GLH� 8PVHW�
]XQJ��ZLH�YRQ�GHU�7LHUKLOIH�JHIRUGHUW��
XP� GHU� XQNRQWUROOLHUWHQ� 9HUPHKUXQJ�
YRQ�.DW]HQ�HQWJHJHQ]XZLUNHQ� 

%HUHLWV� LP� )U�KMDKU� ����� KDWWH� GLH�
%�UJHUOLVWH� :LW]KHOGHQ� /HLFKOLQJHQ�
HLQHQ� $QWUDJ� DQ� GLH� 9HUZDOWXQJ� JH�
VWHOOW�� HQWODQJ� GHU� /���� ]ZLVFKHQ�
2EHUE�VFKHUKRI� XQG� +HUVFKHLG�
HLQHQ�)X�-�XQG�5DGZHJ�HLQ]XULFKWHQ��
:LH� 6LH� ZLVVHQ�� JLEW� HV� DXI� HLQHU�
/lQJH� YRQ� NQDSS� ]ZHL� .LORPHWHUQ�
NHLQH�IX�OlXILJH�9HUELQGXQJ�GHU�2UWV-
WHLOH��8QVHU�$QWUDJ�ZXUGH�ZLHGHU�HLQ�
PDO� YRP� 5%.� PLW� GHU� %HJU�QGXQJ�
DEJHOHKQW�� HLQH� VROFKH� 0D�QDKPH�
ZlUH�QLFKW�ILQDQ]LHUEDU� 
 

0LWWOHUZHLOH�ZRKQHQ� LQ� GHQ�2UWVFKDI�
WHQ� 2EHU-� XQG� 8QWHUE�VFKHUKRI��
�EHU� ���� %�UJHU�� GDYRQ� YLHOH� MXQJH�
)DPLOLHQ� PLW� .LQGHUQ�� 'LH� /DQGHV�
VWUD�H� QDFK� +HUVFKHLG� LVW� QXU� XQWHU�
*HIDKU� ]X� EHJHKHQ�� 'LH� 6WUD�H� LVW�
EHNDQQWOLFK� VHKU� HQJ� XQG� LQ� HLQHP�
NDWDVWURSKDOHQ� =XVWDQG�� 'LH� 6HLWHQ�
UlQGHU� GHU� 6WUD�H� VLQG� QLFKW� EHJHK-�
RGHU� EHIDKUEDU�� (OWHUQ� ODVVHQ� LKUH�
.LQGHU� XQJHUQ� DOOHLQ� QDFK�+HUVFKHLG�
RGHU� ]XU�FN� JHKHQ�� 'LH� *HIDKU� HU�
K|KW�VLFK�QRFK�HUKHEOLFK�EHL�'XQNHO�
KHLW� XQG� �� RGHU� 5HJHQ�� 6HOEVW� (U�

ZDFKVHQH� PHLGHQ� HV� PLWWOHUZHLOH��
GLHVHQ� 6WUHFNHQDEVFKQLWW� ]X� JHKHQ��
=X�JUR�� LVW�GDV�5LVLNR�EHL�HQWJHJHQ-
NRPPHQGHQ�)DKU]HXJHQ��KLHU�EHVRQ�
GHUV�EHL�%XVVHQ�RGHU�/.:� 
'LH�%:/�)UDNWLRQ�KDW�GLH�9HUZDOWXQJ�
QRFKPDOV�GULQJHQG�DXIJHIRUGHUW�� GHQ�
.RQWDNW� ]X� 6WUD�HQ� 15:� KHU]XVWHO�
OHQ�� XP� QDFK� HLQHU� /|VXQJ� GLHVHU�
XQKDOWEDUHQ�6LWXDWLRQ�]X�VXFKHQ� 
 
'LH�%:/�ZLUG�1,&+7�ORFNHU�ODVVHQ�
–�YHUVSURFKHQ� 
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0DVVLYH�6WUD�HQVFKlGHQ�LQ�:LW]KHOGHQ 

YRQ�)UDQ]�-XQJ 

0DVVLYH� %HVFKlGLJXQJ� :LW]KHO�
GHQHU� 6WUD�HQ� GXUFK� �EHUJUR�H�
)DKU]HXJH 
 
'LH� =XQDKPH� LPPHU� JU|�HUHU� XQG�
VFKZHUHU� )DKU]HXJH� XQG� 0DVFKL�
QHQ�LQ�GHU�/DQG-�XQG�%DXZLUWVFKDIW�
I�KUW�]X�PDVVLYHU�=HUVW|UXQJ�XQVH�
UHU� 6WUD�HQ�� 'LH� JU|�WHQ� )DKU]HX�
JH� JHK|UHQ� PHLVW� $XIWUDJVXQWHU�
QHKPHUQ�� GLH� PLW� LKUHQ� �EHU� ��W�
VFKZHUHQ�*�OOHDQKlQJHUQ�GLH�6WUD�
�HQ� XQG�:LUWVFKDIWVZHJH� LQ� XQVH�
UHP�'RUI�]HUVW|UHQ� 
 

+LHU� ZLUG� HV� LQ� GHQ� NRPPHQGHQ�
-DKUHQ�]X�(UQHXHUXQJHQ�GHU�)DKU�
EDKQHQ� NRPPHQ� P�VVHQ�� GLH� XQ�
VHUHQ� +DXVKDOW� XQG� VRPLW� MHGHQ�
%�UJHU�VWDUN�EHODVWHQ� 
 
$XFK�GLH�VFKZHUHQ�$9($�)DKU]HXJH�
PLW� LKUHQ� YROOEHODGHQHQ� &RQWDLQHUQ��
GLH� ELV� (QGH� ����� GHQ� $EIDOO� YRP�
6SRUWSODW]� :LW]KHOGHQ� DEIXKUHQ�� KD�
EHQ� PDVVLYH� 6FKlGHQ� DXI� GHQ� 6WUD�
�HQ�KLQWHUODVVHQ� 
'LH�*UR�IDKU]HXJH�IDKUHQ�EHL�*HJHQ�
YHUNHKU�E]Z��EHL�)X�JlQJHUQ�� ��5DG�
IDKUHUQ� HLQIDFK� QHEHQ� GLH� )DKUEDKQ��
%HVRQGHUH�6FKZHUSXQNWH�GHU�=HUVW|�

UXQJ� VLQG� GHU�%HFKKDXVHU� :HJ�� GHU�
6FKDUZHJ� YRQ� +HUVFKHLG� LQ� 5LFK�
WXQJ�6SRUWSODW]�� GHU�9HUELQGXQJVZHJ�
6ROLQJHU�6WUD�H���%HFKKDXVHU�:HJ��
VRZLH�GLH�6WUD�H�$P�6SRUWSODW]� 
 
'LH�%:/�)UDNWLRQ�KDW�GDV�]XVWlQGLJH�
$PW� XP� $XVNXQIW� JHEHWHQ�� RE� HLQH�
6DQLHUXQJ� GHU� REHQ� DXIJHI�KUWHQ�
6WUD�HQ� JHSODQW� LVW� XQG� ZHOFKH� .RV�
WHQ�DXI�GLH�%�UJHU�]XNRPPHQ�� 

+LVWRULVFKH�5DWKDXV� 

YRQ�$QGUHD�3LRWUDVFKNH 

6FKRQ������IRUGHUWH�XQVHUH�GDPD�
OLJH�%:/-9RUVLW]HQGH�$QGUHD 
3LRWUDVFKNH� PLW� HLQHP� $QWUDJ� GHQ�
6WDGWUDW�DXI��GDV�HKHPDOLJH 
/HLFKOLQJHU� 5DWKDXV� YRQ� ������ GLH�
VSlWHUH� 3ROL]HLZDFKH�� ZLHGHU� LQ�
GHQ� VWlGWLVFKHQ� %HVLW]� ]X� EULQJHQ�
XQG� HQWVSUHFKHQG� ]X� HUKDOWHQ� PLW�
GHP� 1XW]XQJVYRUVFKODJ�� LQ� GHQ�
5lXPOLFKNHLWHQ�GHV�XQWHU�'HQNPDO�

VFKXW]� VWHKHQGHQ� � KLVWRULVFKHQ� *H�
ElXGHV� LP� =HQWUXP� GHU� %O�WHQVWDGW�
HLQ�+HLPDWPXVHXP�HLQ]XULFKWHQ� 
 
/HLGHU� ZXUGH� GLHVHU� $QWUDJ� LQ� GHU�
9HUJDQJHQKHLW� PHKUKHLWOLFK� YRQ� GHQ�
LP� 5DW� YHUWUHWHQHQ� )UDNWLRQHQ� DEJH�
OHKQW�� 8PVR� HUIUHXOLFKHU� LVW� HV� QXQ��
GDVV� VLFK� (QGH� GHV� YHUJDQJHQHQ�
-DKUHV� HLQH� JUR�H� 0HKUKHLW� I�U� GHQ�

(UZHUE�VWDUN�JHPDFKW�KDW�  

'DV� IUHXW� GLH� %:/� VHKU�� VRZLH� GLH�
0HKU]DKO�GHU�/HLFKOLQJHU�XQG�:LW]KHO�
GHQHU�%�UJHU� 



6HLWH�� %/,&.:,1.(/������-XQL����� 

%�UJHUOLVWH�:LW]KHOGHQ�/HLFKOLQJHQ 
9�L�6�G�3���)UDQ]�-XQJ��)ODPHUVFKHLG�� 
 
5HGDNWLRQ� 
$QGUHD�3LRWUDVFKNH 
)UDQ]�-XQJ 
5DOSK�0HL�QHU 
0DUWLQ�6WHLQKlXVHU 
*DVWEHLWUDJ��%XUNKDUG�.URKQ�:YY�H�9� 
 
)RWRV��3ULYDW��XQG�:YY�H�9 
35��5DOSK�0HL�QHU 
 
$XIODJH������� 
5HGDNWLRQVVFKOXVV�����0DL����� 

ZZZ�EZO-DNWLY�GH 
,QIR#EZO-DNWLY�GH 

:DOGJUXSSH�DP�)DPLOLHQ]HQWUXP�6FKDW]NLVWH 

Eine  schöne  und sonn ige  
Fer ien ze i t  wün scht  Ihnen 

a l len  d ie  BWL 

ZZZ�IDFHERRN�FRP�
%:/�:LW]KHOGHQ�/HLFKOLQJHQ 

YRQ�5DOSK�0HL�QHU 

 
)UDQ]�-XQJ 
:%��������� 

0DUWLQ�6WHLQKlXVHU 
:%��������� 

5DOSK�0HL�QHU 
:%��������� 

/HLGHU� NRQQWH� GLH� :DOGJUXSSH� DP�
)DPLOLHQ]HQWUXP� 6FKDW]NLVWH�
�.XKOH�� QLFKW� $QIDQJ� GHV� -DKUHV�
VWDUWHQ��'LHV� ODJ�DQ�GHU�1HXEHVHW�
]XQJ�GHV�SlGDJRJLVFKHQ�3HUVRQDOV�
I�U�GLHVH�QHXH�*UXSSH��'HU�7UlJHU�
HUKLHOW� HLQHQ� =XVFKXVV� DXV� 0LWWHOQ�

GHU�6WDGW�/HLFKOLQJHQ�YRQ�������¼�I�U�
GLH�$QVFKDIIXQJ�HLQHV�%DXZDJHQV�I�U�
GLH� :DOGJUXSSH�� 'LHVHU� :DJHQ� LVW�
EHUHLWV� DXI� GHP� GDI�U� YRUJHVHKHQHQ�
*HOlQGH�LQVWDOOLHUW�ZRUGHQ� 
'LH�QHXH�:DOGJUXSSH�ZLUG� MHW]W�QDFK�
GHQ� 6RPPHUIHULHQ� ����� GHU� .L7D�

VWDUWHQ�� ,Q� LKU�ZHUGHQ�GDQQ�ELV�]X����
.LQGHU� LP� $OWHU� DE� GUHL� -DKUHQ� EH�
WUHXW�� 'DV� )DPLOLHQ]HQWUXP� 6FKDW]�
NLVWH� KDW� ]XU� =HLW� HLQH� %HOHJXQJV�
VWUXNWXU�YRQ����.LQGHUQ� 
'LHVH� LVW� XQWHUWHLOW� LQ� � ��� 8�� XQG� ���
h��3OlW]H� 


