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:DKOEH]LUN��� 
5HVHUYHOLVWHQ�3ODW]�� 
5DOSK�0HL�QHU 
6ROLQJHU�6WU���� 
������/HLFKOLQJHQ� 
7HO���������������� 
0RELO�������������� 
UDOSK�PHLVVQHU#EZO-
DNWLY�GH 
 
,FK� OHEH�VHLW��EHU����-DKUHQ�
LQ� :LW]KHOGHQ�� ELQ� YHUKHLUD�
WHW�XQG�KDEH�YLHU�.LQGHU� 
$OV� *U�QGXQJV-� XQG� 9RU�
VWDQGVPLWJOLHG� � YHUWUHWH� LFK�
GLH� %:/� LP� GHU]HLWLJHQ�
6WDGWUDW� � DOV� � 0LWJOLHG� LP�
$XVVFKXVV� I�U� %LOGXQJ� XQG�
6SRUW� �$%6�� VRZLH� LP� -X�
JHQG�+LOIH�$XVVFKXVV��-+$�� 
,FK� VWHKH� I�U� HLQH� WUDQVSD�
UHQWH�� VDFKEH]RJHQH� XQG�
E�UJHUQDKH� 3ROLWLN� ]XP�
:RKOH� XQVHUHU� %�UJHU� LQ�
:LW]KHOGHQ�XQG�/HLFKOLQJHQ� 
,FK�PDFKH�LQ�PHLQHU�)UHL]HLW�
JHUQH� 6SRUW� XQG� YHUEULQJH�
YLHO� =HLW� LQ� XQVHUHU� VFK|QHQ�
1DWXU�LQ�/HLFKOLQJHQ� 
 
 
(XHU�5DOSK�0HL�QHU 

:DKOEH]LUN��� 
5HVHUYHOLVWHQ�3ODW]�� 
)UDQ]�-XQJ 
)ODPHUVFKHLG�� 
������/HLFKOLQJHQ 
7HO��������������� 
0RELO�������������� 
IUDQ]�MXQJ#EZO-DNWLY�GH 
 
 
,FK� OHEH� VHLW� ��� -DKUHQ� LQ�
:LW]KHOGHQ�� ELQ� YHUKHLUDWHW�
XQG� KDEH� HLQH� 7RFKWHU� XQG�
GUHL� (QNHONLQGHU�� $OV� *U�Q�
GXQJV-� XQG� 9RUVWDQGVPLW�
JOLHG� � YHUWUHWH� LFK� GLH� %:/�
LP� GHU]HLWLJHQ� 6WDGWUDW� � DOV�
VWHOO�� )UDNWLRQVYRUVLW]HQGHU��
DOV��0LWJOLHG�LP�,QIUDVWUXNWXU-��
9HUNHKUV-� XQG� %HWULHEVDXV�
VFKXVV��,9%���VRZLH�DOV�VWHOO�
YHUWUHWHQGHV� 0LWJOLHG� LP�
+DXSW–� XQG� )LQDQ]DXV�
VFKXVV� �+X)��� ,FK� DUEHLWH�
VHOEVWVWlQGLJ� LP� HLJHQHQ�
8QWHUQHKPHQ��ELQ�KHLPDWYHU�
EXQGHQ��LQWHUHVVLHUH�PLFK�I�U�
1DWXU� XQG� 6SRUW��:LFKWLJ� LVW�
PLU�� I�U� GLH� %�UJHU� HLQ� RSWL�
PDOHV� /HEHQ� LQ� XQVHUHU�
VFK|QHQ�6WDGW��]X�JHVWDOWHQ���
HUP|JOLFKHQ� 
(XHU�)UDQ]�-XQJ 

:DKOEH]LUN��� 
5HVHUYHOLVWHQ�3ODW]�� 
*�QWHU�3UHQ]HO 
)LFKWHQZHJ�� 
������/HLFKOLQJHQ 
7HO��������������� 
JXHQWHU�SUHQ]HO#EZO-
DNWLY�GH 
 
 
,FK�OHEH�VHLW������LQ�:LW]�
KHOGHQ�� ELQ� YHUKHLUDWHW�
XQG�KDEH�GUHL�.LQGHU�XQG�
(QNHO� 
%LQ� DOV� VWHOOY�� 0LWJOLHG� LP�
%H]LUNDXVVFKXVV� �%H]�$��
VRZLH� LP� ,QIUDVWUXNWXU-��9HU�
NHKUV-� XQG� %HWULHEVDXV�
VFKXVV� �,9%�� I�U� GLH� %:/�
YHUWUHWHQ�� ,FK� P|FKWH� XQ�
DEKlQJLJ� XQG� VDFKRULHQ�
WLHUW� RKQH� SDUWHLSROLWLVFKH�
=ZlQJH� ]XP� :RKOH� GHU�
%�UJHULQQHQ� XQG� %�UJHU�
DUEHLWHQ� XQG� JHVWDOWHQ��
%HUXIVEHGLQJW� DOV� 6WHXHU�
EHUDWHU� LVW� PLU� LQVEHVRQ�
GHUH� HLQH� VROLGH� )LQDQ]-�
XQG� +DXVKDOWVSROLWLN� HLQ�
ZLFKWLJHV�$QOLHJHQ� 
(XHU�*�QWHU�3UHQ]HO� 

:DKOEH]LUN��� 
5HVHUYHOLVWHQ�3ODW]�� 
0DUWLQ�6WHLQKlXVHU 
)ULW]-+LQULFKV-:HJ�� 
������/HLFKOLQJHQ 
7HO��������������� 
PDUWLQ�VWHLQKDHXVHU#EZO-
DNWLY�GH 
 
 
,FK� OHEH�VHLW� �EHU� ��� -DKUHQ�
LQ�:LW]KHOGHQ��ELQ�YHUKHLUDWHW�
XQG� KDEH� ]ZHL� .LQGHU� XQG�
HLQHQ�(QNHO� 
$OV� *U�QGXQJV-� XQG� 9RU�
VWDQGVPLWJOLHG� � YHUWUHWH� LFK�
GLH� %:/� LP� GHU]HLWLJHQ�
6WDGWUDW� � DOV� )UDNWLRQVYRUVLW�
]HQGHU��DOV��0LWJOLHG�LP�$XV�
VFKXVV� I�U� 6WDGWHQWZLFNOXQJ�
XQG� :LUWVFKDIWVI|UGHUXQJ�
�$6:�� VRZLH� LP�+DXSW-� XQG�
)LQDQ]DXVVFKXVV��+X)�� 
,FK�VWHKH�I�U�HLQH�XQDEKlQJL�
JH�� DXVJHZRJHQH� XQG� E�U�
JHUQDKH� 3ROLWLN� ]XP� :RKOH�
XQVHUHV�+|KHQGRUIHV��'DEHL�
JHK|UHQ� I�U� PLFK� gNRORJL�
VFKH� 9HUQXQIW�� ZLUWVFKDIWOL�
FKHV� +DQGHOQ� XQG� VR]LDOH�
9HUDQWZRUWXQJ� � ]ZLQJHQG�
]XVDPPHQ� 
(XHU�0DUWLQ�6WHLQKlXVHU� 

:LW]KHOGHQ 
N|QQHQ�QXU�ZLU 



6HLWH�� %/,&.:,1.(/������-XQL����� 

0LWJOLHGHUYHUVDPPOXQJ�]XU�:DKO����� 

$P�'LHQVWDJDEHQG��������������KDWWH�GLH�%�UJHUOLVWH�:LW]KHOGHQ�/HLFKOLQJHQ�%:/� ]XU�0LWJOLHGHUYHUVDPPOXQJ� LQ�GLH�
%�UJHUEHJXQJVVWlWWH�HLQJHODGHQ��7KHPHQ�GHV�$EHQGV�ZDUHQ�GLH�.DQGLGDWHQZDKO�I�U�GLH�/HLFKOLQJHU�%H]LUNH�VRZLH�GLH�
:DKO�GHU�.UHLVWDJVNDQGLGDWHQ��'LH�%:/� EHVHW]W�DP�����6HSWHPEHU�DOOH����/HLFKOLQJHU�:DKOEH]LUNH�XQG���.UHLVWDJV�
ZDKOEH]LUNH��6lPWOLFKH�%HVFKO�VVH�ZXUGHQ�HLQVWLPPLJ�JHIDVVW��(V�JDE�ZHGHU�*HJHQVWLPPHQ�QRFK�(QWKDOWXQJHQ��1DFK�
%HHQGLJXQJ�GHU�:DKOHQ� OLH��PDQ�GLH�VHFKV�-DKUH�5DWV-�XQG�$XVVFKXVVDUEHLW�5HYXH�SDVVLHUHQ��'LH�%�UJHUOLVWH�NDQQ�
VWRO]�DXI�GLHVH�=HLW�]XU�FNEOLFNHQ��6LH�KDW�YLHOHV�I�U�/HLFKOLQJHQ�XQG�YRU�DOOHP�I�U�:LW]KHOGHQ�HUUHLFKW��³9ROOHU�2SWLPLV�
PXV�VHKHQ�ZLU�GHU�NRPPHQGHQ�.RPPXQDOZDKO�HQWJHJHQ��'LH�%�UJHULQQHQ�XQG�%�UJHU�ZHUGHQ�GLH�JXWH�XQG�NRQVWUXNWL�
YH�$UEHLW�VLFKHUOLFK�SRVLWLY�EHXUWHLOHQ³�VR�GHU�%:/�)UDNWLRQVYRUVLW]HQGH�0DUWLQ�6WHLQKlXVHU��'LH�%:/�VWHOOW�]X�GHU�GLHV�
MlKULJHQ�.RPPXQDOZDKO�NHLQHQ�HLJHQHQ�%�UJHUPHLVWHUNDQGLGDW�XQG�ZLUG�NHLQHQ�.DQGLGDWHQ�GHU�DQGHUHQ�3DUWHLHQ�XQ�
WHUVW�W]HQ��Ä$OV�HLJHQVWlQGLJH�XQG�IUHLH�:lKOHUYHUHLQLJXQJ� LVW�HV�XQV�ZLFKWLJ��VWHWV�XQDEKlQJLJH�(QWVFKHLGXQJHQ�WUHI�
IHQ�]X�N|QQHQ³� 

921�5$/3+�0(,�1(5 

:DKOEH]LUN�� 
$QGUHD�+HLQ 
+�OVHU�:HJ��D 
������/HLFKOLQJHQ 
DQGUHD�KHLQ#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
+DQV�-�UJHQ�.RQWQ\ 
+DXSWVWUD�H��� 
������/HLFKOLQJHQ 
MXHUJHQ�NRQWQ\#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
)UDQN�+HLQ 
+�OVHU�:HJ��D 
������/HLFKOLQJHQ 
IUDQN�KHLQ#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
'U��&KULVWLDQ�+DHVQHU 
)ULW]-+LQULFKV-:HJ�� 
������/HLFKOLQJHQ 
FKULVWLDQ�KDHVQHU#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
6\OYLD�6SHFKW 
)ODPHUVFKHLG��� 
������/HLFKOLQJHQ 
V\OYLD�VSHFKW#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
<YRQQH�'DKP 
$OWHQEDFK��� 
������/HLFKOLQJHQ 
\YRQQH�GDKP#EZO-DNWLY�GH 

:DKOEH]LUN�� 
$QNH�.RKO 
)ODPHUVFKHLG���E 
������/HLFKOLQJHQ 
DQNH�NRKO#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
%DUEDUD�3UHQ]HO 
)LFKWHQZHJ�� 
������/HLFKOLQJHQ 
EDUEDUD�SUHQ]HO#EZO-DNWLY�GH 
 
:DKOEH]LUN�� 
.ODXV�3LRWUDVFKNH 
:DOGVWUD�H��� 
������/HLFKOLQJHQ 
NODXV�SLRWUDVFKNH#EZO-DNWLY�GH 
 
:DKOEH]LUN��� 
%ULJLWWH�6WHLQKlXVHU 
)ULW]-+LQULFKV-:HJ�� 
������/HLFKOLQJHQ 
EULJLWWH�VWHLQKDHXVHU#EZO-DNWLY�GH 
 
:DKOEH]LUN��� 
1RUEHUW�4XDQGW 
+HLGHU�:HJ��� 
������/HLFKOLQJHQ 
QRUEHUW�TXDQGW#EZO-DNWLY�GH 
 
:DKOEH]LUN��� 
-LO�$OLXV 
1HXVWUD�H���D 
������/HLFKOLQJHQ 
MLO�DOLXV#EZO-DNWLY�GH 

.UHLVWDJVNDQGLGDWHQ� 

���  �0DUWLQ�6WHLQKlXVHU -�:DKOEH]LUN��� 
���  �5DOSK�0HL�QHU -�:DKOEH]LUN��� 
��   �)UDQ]�-XQJ -�:DKOEH]LUN��� ZZZ�EZO-DNWLY�GH 

:lKOHQ�6LH�%:/ 

«DEHU�ZLU�N|QQHQ�DXFK�/HLFKOLQJHQ 
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'LH�%:/�NODJW�DQ� (LQ�'HQNPDO�LQ�:LW]KHOGHQ�YHUIlOOW 

:LU�IUHXHQ�XQV�PLW�&KULVWLDQ�+DHVQHU�
XQVHU� M�QJVWHV� 0LWJOLHG� GHU� %�UJHU�
OLVWH� :LW]KHOGHQ� /HLFKOLQJHQ� EHJU��
�HQ�]X�G�UIHQ��&KULVWLDQ�LVW�)DPLOLHQ�
YDWHU� YRQ� GUHL� NOHLQHQ� .LQGHUQ� XQG�
ZRKQW�PLW�VHLQHU�)DPLOLH�VHLW�HLQLJHQ�
-DKUHQ�LQ�XQVHUHP�+|KHQGRUI��(U�LVW�
SURPRYLHUWHU� 9RONVZLUW� XQG� EULQJW�
HLQH� KRKH� ILQDQ]ZLUWVFKDIWOLFKH� XQG�
DXFK� NRPPXQDOZLUWVFKDIWOLFKH� ([�
SHUWLVH�PLW�LQ�XQVHUH�%:/��hEHU�VHLQ�
(QJDJHPHQW�IUHXHQ�ZLU�XQV�VHKU� 

Ä,FK� IUHXH� PLFK� VHKU�� LQ� GHU� %:/�
DNWLY�VHLQ�]X�N|QQHQ� 
'LH�%:/� LVW�I�U�PLFK�GLH�XQDEKlQJL�
JH�6WLPPH�:LW]KHOGHQV� LQ�GHU�.RP�
PXQDOSROLWLN� XQG� RIW� HQWVFKHLGHQGHU�
,PSXOVJHEHU�I�U�XQVHU�+|KHQGRUI��(V�
LVW�VFK|Q��VLFK�PLW�VHLQHU�0HLQXQJ�LQ�
RIIHQHQ� 'LVNXVVLRQHQ� HLQEULQJHQ� ]X�
N|QQHQ�� RKQH� YRQ� SDUWHLSROLWLVFKHQ�
9HUSIOLFKWXQJHQ� RGHU� ,GHRORJLHQ� JH�
JlQJHOW�]X�ZHUGHQ�³ 
 

&KULVWLDQ�ZXUGH� LP�6HSWHPEHU������
LQ�'RUWPXQG�JHERUHQ��(U� LVW�JHZlKO�
WHU� %HLVLW]HU� GHV� 9RUVWDQGV� GHU�
%:/� 
=XGHP� LVW� HU� VWHOOYHUWUHWHQGHV� 0LW�
JOLHG� LP� $XVVFKXVV� I�U� %LOGXQJ� XQG�
6SRUW� �$%6�� XQG� VWHOOYHUWUHWHQGHV�
0LWJOLHG� LP� $XVVFKXVV� I�U� 6WDGWHQW�
ZLFNOXQJ� XQG� :LUWVFKDIWVI|UGHUXQJ�
�$6:�� 

:LOONRPPHQ�&KULVWLDQ�+DHVQHU 

'DV� XQWHU� 'HQNPDOVFKXW]� VWHKHQ�
GH *HElXGH� GHV HKHPDOLJHQ� *DVW�
VWlWWH Ä=XU�DOWHQ�3RVW³�  JHK|UW�VFKRQ�
VHLW� ����� ]X� SUlJHQGHQ� *HElXGHQ�
LP� KLVWRULVFKHQ� :LW]KHOGH�
QHU 2UWVNHUQ� hEHU� YLHOH� -DKUH� JDE�
HV� KLHU� HLQH� WUDGLWLRQHOOH� *DVWVWlWWH�
PLW� %LHUJDUWHQ� XQG� HLQHP� JUR�HQ�
6DDO�]XP�)HLHUQ� 
�����ZXUGH� GHU�*DVWURQRPLHEHWULHE�
DXV�SHUV|QOLFKHQ�*U�QGHQ�JHVFKORV�

VHQ� XQG� GDV� $QZHVHQ� YHUlX�
�HUW��  /HLGHU� YHUIlOOW HV� QDFK� GHP�
9HUNDXI ]XVHKHQGV�XQG�GHU HKHPDOV�
VFKPXFNH� *HElXGHNRPSOH[� JOHLFKW�
PLWWOHUZHLOH�HKHU�HLQHP�6FKDQGIOHFN� 
%HUHLWV� PHKUPDOV� KDW� GLH� %:/� GLH�
9HUZDOWXQJ� EHDXIWUDJW�� GHQ� MHW]LJHQ�
(LJHQW�PHU� DXI]XIRUGHUQ�� VHLQHU�
3IOLFKW� GLHVHV� KLVWRULVFKH� *HElXGH�
]X�HUKDOWHQ�� QDFK]XNRPPHQ� 
$EHU� QLFKWV� JHVFKLHKW�� $EJHIDOOHQH�

5HJHQULQQHQ�� HLQ� HLQJHVXQNHQHV�
'DFK��Y|OOLJ�PRUVFKH�)HQVWHU« 
,Q]ZLVFKHQ�KDW�VLFK�GHU�MHW]LJH 
(LJHQW�PHU�GD]X�JHlX�HUW��(U�ZHUGH�
DXI� MHGHQ� )DOO� DQ� GHP� *HElXGH�
QLFKWV�PHKU�PDFKHQ������ 
+LHU� PXVV� GLH� 9HUZDOWXQJ� HQGOLFK�
WlWLJ�ZHUGHQ��XP�]X�YHUKLQGHUQ��GDVV�
HLQ� (UKDOW� HLQHV� 7DJHV� QLFKW� PHKU�
P|JOLFK�LVW�  

921�0$57,1�67(,1+b86(5 



6HLWH�� %/,&.:,1.(/������-XQL����� 

%�UJHUOLVWH�:LW]KHOGHQ�/HLFKOLQJHQ 
9�L�6�G�3���)UDQ]�-XQJ��)ODPHUVFKHLG�� 
 
5HGDNWLRQ� 
&KULVWLDQ�+DHVQHU 
0DUWLQ�6WHLQKlXVHU 
)UDQ]�-XQJ 
5DOSK�0HL�QHU 
 
)RWRV��3ULYDW 
35��5DOSK�0HL�QHU 
 
$XIODJH������� 
 
5HGDNWLRQVVFKOXVV������0DL 

'DPLW� GLH�%�UJHUOLVWH� :LW]�
KHOGHQ� /HLFKOLQJHQ� HLQH�
VWDUNH�9HUWUHWXQJ�LP�/HLFKOLQ�
JHU�5DW�KDW��ELWWHQ�ZLU�6LH�DP�
����6HSW������� XP�,KUH�6WLP�
PH� 
*HKHQ�6LH�]XU�:DKO� 
:lKOHQ�6LH�%:/� 

 
,KUH�%:/ 

 
 

ZZZ�EZO-DNWLY�GH 

'LH�%:/�Z�QVFKW�,KQHQ�HLQH� 
HUKROVDPH�)HULHQ]HLW�XQG�EOHLEHQ�6LH�

JHVXQG� 
,KU�)UDQ]�-XQJ�XQG�7HDP 

ZZZ�IDFHERRN�FRP�%:/� 
:LW]KHOGHQ�/HLFKOLQJHQ 

'LH�%:/�-�GLH�HLQ]LJH�YHUEOLHEHQH�XQDEKlQJLJH�
:lKOHUYHUHLQLJXQJ 
921�0$57,1�67(,1+b86(5 

6HLW�XQVHUHU�*U�QGXQJ�DOV�%:/� YRU�
���-DKUHQ�ZDUHQ�ZLU�]XVDPPHQ�PLW�
GHU� ):-8:*� GLH� HLQ]LJHQ� ]ZHL� LP�
/HLFKOLQJHU� 6WDGWUDW� YHUWUHWHQHQ� XQ�
DEKlQJLJHQ� :lKOHUYHUHLQLJXQJHQ��
)�U� XQV� QXQ� �EHUUDVFKHQG� KDW� GLH�
):-8:*�YRU�HLQ�SDDU�0RQDWHQ�EH�
VFKORVVHQ�� EHL� GHU� DQVWHKHQGHQ�
.RPPXQDOZDKO� LP�6HSWHPEHU� �����
QLFKW�PHKU�DQ]XWUHWHQ�� 
:LU-� DOV� %:/� -� P|FKWHQ� XQV� DXV�

GU�FNOLFK� I�U� GLH� �EHU� YLHOH� -DKUH�
NRQVWUXNWLYH� XQG� HUIROJUHLFKH� =X�
VDPPHQDUEHLW� LQ� YLHOHQ� 7KHPHQJH�
ELHWHQ� ]XP� :RKOH� YRQ� :LW]KHOGHQ�
XQG�/HLFKOLQJHQ�EHL�GHQ�0LWJOLHGHUQ��
$XVVFKXVVYHUWUHWHUQ� XQG� 5DWVPLW�
JOLHGHUQ�GHU�):-8:*�EHGDQNHQ�� 
6RPLW� VLQG� ZLU-� GLH�%:/� -� EHL� GHU�
.RPPXQDOZDKO� ����� GLH� HLQ]LJH�
XQDEKlQJLJH�$OWHUQDWLYH�]X�GHQ�3DU�
WHLHQ�� 

8QDEKlQJLJ�� %�UJHUQDK�� $XVJHZRJHQ�
HQWVFKHLGHQ�ZLU�QLFKW�LQ�:DKOSHULRGHQ 
RGHU�QDFK�SDUWHLSROLWLVFKHU�5lVRQ��VRQ�
GHUQ� I�U� HLQ� QDFKKDOWLJ� OHEHQVZHUWHV�
:LW]KHOGHQ� XQG� /HLFKOLQJHQ�� :LU� Z�U�
GHQ�XQV�IUHXHQ��ZHQQ�VLFK�GLH�HKHPDOL�
JHQ�:lKOHULQQHQ� XQG�:lKOHU� GHU� ):-
8:*� QXQ� DXFK� PLW� GHQ� 9RUVWHOOXQJHQ�
XQG�=LHOHQ�GHU�%:/�LGHQWLIL]LHUHQ�N|QQ�
WHQ��� 

$NWXHOOHV 

6LFKHUKHLW�I�U�)X�JlQJHU 
921�0$57,1�67(,1+b86(5 

'LH�%:/�VHW]W�VLFK�I�U�HLQH�YHUEHV�
VHUWH� 6LFKHUKHLW� I�U� )X�JlQJHU� LQ�
:LW]KHOGHQ�HLQ 
(LQH� RUWVYHUWUlJOLFKH� 0RELOLWlW� LVW� HL�
QHV� GHU� ]HQWUDOHQ� $QOLHJHQ� GHU� %�U�
JHU�:LW]KHOGHQV�� +LHU]X� JHK|UW� HLQH�
(UK|KXQJ� GHU� 9HUNHKUVVLFKHUKHLW��
6WlUNXQJ� GHV� )X�JlQJHUYHUNHKUV�
XQG� 9HUEHVVHUXQJ� GHU� IX�OlXILJHQ�
(UUHLFKEDUNHLW� YHUVFKLHGHQHU� =LHOH� LQ�
:LW]KHOGHQ�� $Q� GHU� .UHX]XQJ� 6ROLQ�
JHUVWU�� �� +DXSWVWUD�H� LQ� :LW]KHOGHQ�
NRPPW� HV� LPPHU� ZLHGHU� ]X� JHIlKUOL�
FKHQ�6LWXDWLRQHQ��GD�5HFKWVDEELHJHU�
GDV� 6WRSSVFKLOG� PLVVDFKWHQ� XQG� RK�
QH� DQ]XKDOWHQ� DXI� GLH� +DXSWVWUD�H�
HLQELHJHQ�� 'DV� I�KUW� UHJHOPl�LJ� GD�
]X�� GDVV� GLH� VLFK� XQPLWWHOEDU� DQ�
VFKOLH�HQGH� )X�JlQJHUDPSHO� $P�
0DUNW�+DXSWVWUD�H� � �EHUVHKHQ� XQG�

GLHVH�GDQQ�EHL�5RWOLFKW�SDVVLHUW�ZLUG� 
'DV� Ä6723³-6FKLOG� DXI� GHU� 6ROLQ�
JHUVWU��EHILQGHW�VLFK�VHKU�ZHLW�YRU�GHU�
.UHX]XQJ�� $XV� 3ODW]JU�QGHQ� VFKHLQW�
HLQH� QlKHUH� $QEULQJXQJ� 5LFKWXQJ�
+DXSWVWUD�H� QLFKW� P|JOLFK� ]X� VHLQ��
'HVKDOE� KDW� GLH� %:/� EHDQWUDJW�� HL�
QHQ� � Ä6723³� 6FKULIW]XJ� XQPLWWHOEDU�
YRU�GHU�+DOWHOLQLH�DXI�GLH�6WUD�H�DXI�
]XEULQJHQ�� 'LHVH� )X�JlQJHUDPSHO�
LVW�GLH�ZLFKWLJVWH�6WUD�HQTXHUXQJ� I�U�
)X�JlQJHU� LQ�:LW]KHOGHQ�� /HLGHU� LVW�
GLH�*U�QSKDVH� LQVEHVRQGHUH� I�U� XQ�
VHUH� 6FKXONLQGHU� XQG� 0LWPHQVFKHQ�
PLW� 0RELOLWlWVHLQVFKUlQNXQJHQ� ]X�
NXU]�� 5HJHOPl�LJ� OlVVW� VLFK� EH�
REDFKWHQ��GDVV�GLH�)X�JlQJHUDPSHO�
DXI�5RW�VSULQJW��ZHQQ�)X�JlQJHU�HUVW�
HLQHQ� 7HLO� GHU� ]XU�FN]XOHJHQGHQ�
6WUHFNH�JHVFKDIIW�KDEHQ�XQG�ZDUWHQ�

GH�$XWRV�VFKRQ�ZLHGHU� ORVIDKUHQ��*H�
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